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£ £ £ £

Turnover

Gate receipts and season ticket sales 30,284  45,853 

Merchandise sales 6,636  16,986 

Trust membership 10,375  16,007 

Program income 6,480  11,615 

Other income 21,678  40,138 

75,453  130,599 

Cost of sales

Merchandise purchases 5,573  8,007 

Wages and player expenses 31,187  48,120 

Program costs 4,335  10,787 

Other cost of sales 12,168  53,263  14,584  81,498 

Gross Profit 22,190  49,101 

Overheads

Motor and travel expenses 10,476  21,150 

Bad debts written off 2,730  50 

Other overheads 12,591  25,797  19,992  41,192 

Finance and depreciation costs 515  797 

Income over Expenditure (4,122) 7,112 

            Scarborough Athletic FC Society Limited

       For the Period 1 June 2009 to 28 February 2010
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£ £

Fixed assets 1,090  890 

Current assets 25,617  28,472 

Current liabilities (5,639) (4,172)

Total assets less current liabilities 21,068  25,190 

Reserves £ £

Profit and loss account b/f 25,190  18,078 

Profit and loss during period (4,122) 7,112 

Profit and loss account c/f 21,068  25,190 

        Scarborough Athletic FC Society Limited

               Draft Summarised Balance Sheet

   For the Period 1 June 2009 to 28 February 2010
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Financial Report on the draft figures for the period 1 June 2009 - 28 February 2010

The draft figures produced are intended to ascertain and show the current financial position of the 

club. Therefore draft accounts have been summarised for the first nine months trading of the 2009 -

2010 accounting year.

Key Summary Points

1. In the first nine months of trading within this period, the figures are showing a draft trading

loss of £ 4,122. However this includes 'one off' items which are bad debts deemed

irrecoverable from the balance sheet which have been provisionally written off.

£

Original trading loss before bad debt 1,392.00 

Bad debts Y50 Group 2,500.00 

Chalkys 230.00 

Loss per draft figures 4,122.00 

2. The following factors can be attributable to effecting the current trading loss as opposed to

a break even or trading profit position :-

£

a)Loss on fundraising events - Sportsman Dinner and Hogg Roast 1,200.00 

b)Big fall in profit margin on merchandise sales 2,450.00 

(2009 52.86% / 2010  16.01%)

c)Bad debt write offs 2,730.00 

d)Drop in sponsorship income by circa 50% on the previous year 6,000.00 

12,380.00 

3. Despite there been a downturn in overall income, costs and overheads have been reduced.

Summary and Conclusion Points

1. Despite the current economic climate and the club currently operating at a loss for the current

accounting year the balance sheet is still in a healthy position. 

2. The club is up to date with payment of all PAYE and VAT amounts due to HMRC

3. All liabilities are current with no outstanding loans or debt

4. The board are aware that we are currently not meeting our target of break even for the season, and 

everyone will be working hard to reduce the loss. A loss of £ 2,730 at year end would meet the break even

target discounting the bad debt write off. 

5. Previous projections were showing a loss at the end of the year of circa £ 4,000. With the bad debt

write offs this would increase to £ 6,730. New projections are currently been drafted and will be made

available to the members after the March 2010 trading figures have been received. Initial draft

projections show that if current trends continue for the final three months of trading, the year end loss

ignoring bad debt write offs could be between £ 4000 - £ 5000. The board are working hard on

increasing revenue and it is hoped the Easter Draw and other sponsorship and fundraising activities

will help to reduce this.
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